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McTopwjaTa 1 cerawiHocTa Ha KOMaAUTHOTO APYLUTBO CO aKLmu

HacTtaHyBaheTO U pa3BojoT Ha KOMaAMTHOTO APYLUTBO CO akuuK, NOKPaj akLUMOHEPCKOTO APYLUTBO, ce
OOMKM Ha roneMuTe OorpaHudyBaka LWTO noctoen Bo 18 Bek BO normeg Ha OCHOBawe U
YHKUMOHUPpake Ha akKUMOHEpPCKOTO ApywTBo. KomMaguTHOTO ApyWwTBO CO akuMv € HEeKoj BuA
komMbuHaumja Mery naTepluvnoT M jaBHaTa KOMMaHuja, Kou nocebHO npaBHO ce ypepysaaT. Co
co3faBak-€TO Ha KOMaAMTHOTO APYLUTBO CO akuMu Ce HacTojyBa Aa ce MCKopucTaTt NpeaHOCTUTE Kako
Ha KOMagWTHOTO APYWTBO (TpajHa, HEMEHNMBa ynpaea), Taka U MPEeOHOCTUTE Ha aKUMOHEpPCKOTO
OpywTBO (rMaBHMHA MPETCTaBeHa BO akuMuW, OO Kanutanu3auuja co npubupame Ha KanuTanoT Ha
TpeTn nuua). KomagutHOTO OPYLWTBO CO akuMuM Oypyv OBO3MOXWMO nof dopmarta Ha KOMaHAWUTHO
OPYLWTBO BCYLIHOCT Aa PYHKUUOHMPA aKUMOHEPCKO APYLITBO, CaMO ako KOMaHOUTOpUTE-aKkuMoHepU
HajMaT cTaTUCT KOj BO APYLUTBOTO Ke ja urpa yrnorarta Ha KoMnrnemeHTap.

He e crnopHo geka (yHKLUMOHMpaHEeTO Ha KOMaOUTHOTO APYLUTBO CO akuuuM € MOKOMIIIEKCHO BO
norneg Ha YHKUMOHMPAHETO, Ha MPUMeEP Of OPYLITBOTO CO OrpaHM4YeHa OArOBOPHOCT, HO WM oA
aKLMOHEPCKOTO APYLWITBO 3apadn CMpOTUBCTABEHOCTA Ha ABE KaTeropum cCoapyKHUUM 4MM npaBa u
00OBpCKM Ce MHOry pasnuyHu. WMcTo Taka, HeorpaHu4yeHaTa W conuaapHa OArOBOPHOCT Ha
KOMMfEeMeEHTapuUTe He € HajMOBOMEH eNeMeHT 3a KOMaaUTHOTO APYLUTBO CO akumm ©e3 ornen Ha Toa
KOMKy OBOj BWA Ha OAroBOpHOCT M obe3beayBarwe Ha JoBepuTenuTe Moxe ga ro dasopusmpa
nobuBar-eTo Ha kpeauT 3a (pMHaHCTMpawe Ha noTpebute Ha apywTBOoTO. OBa Ce HEMOro4HOCTM LUTO
ro oTexxHyBaaT M360pOT Ha KOMaHAWTHO APYLUTBO CO akUMW Kako npaBHa opma Ha opraHusaumja Ha
npeTnpMeMHUWTBOTO. W nokpaj Toa oBaa hopma Ha OpPYLWITBO NocedyBa OpuUrnHanHa nocebHoCT WwTo
MOXe [a npeTcTaByBa 3HauajHa NPeAHOCT 3a NpeTnpuemayvmTe 3a UCBeCHU cryvaun. Bo npe pea, oBaa
dopmMa Ha OpYyLITBO OBO3MOXYBa HA[BOPELLHNOT KanuTarn ga ce npubepe co jaBeH MOBUK, LUTO 3HAYN
BO APYLUTBOTO Aa Brie3aT HOBM COAPYKHUUM (KOMaHAUTOPU-aKUMOHEPK), a MpMUToa Aa Cce 3adpXu U aa
Ce OfpXM MOCTOjaHMOT CUCTEM Ha ynpaByBah€ Ha APYLUTBOTO, LUTO € MHOrY 3Ha4ajHO Aa ocTaHe BO
paueTe Ha efileH Kpyr Ha JINYHOCTH.

Kako npegHocT Tpeba Aa ce mapkupa 1 ronemata cnoboga WTo My € NpenyLiTeHa Ha JOroBapaHeTo
Ha coapyXHULUTE BO Nornes Ha yTBpAyBake Ha PEXMMOT Ha KOj ke buaaT noaBeaeHu ynpaButenuTe
(MmeHyBaHETO, OTNOBUKYBAH-ETO U HAarpagyBah-eT0).

Ha kpaj, ogBoeHOCTa Ha KOHTporaTa Ha ynpaByBaheTO Of KOHTponaTa Haf KanuTanoT MoXe Aa UM
OBO3MOXW Ha OCHOBa4MTe Ha NPeTnpujaTUeTo Aa ro opraHnsmpaart CBOETO HacrneadyBawe 1 3aMeHa U
Aa obesbenart ynpaByBaweTO Aa Aojoe BO paue Ha KOMMETEHTHU JIMYHOCTM WM Kora Tue He ce
durHaHCcUCKM cnocobHKM fa ja npeB3eMar KOHTporaTa Hag npeTnpujaTtmeTo.

2. MouM 1 kKapaKTePUCTUKN HA KOMaAWUTHOTO APYLUTBO CO aKumu

KomaHguTHOTO OpywTBO CO akuun € TproBCko OpyLluTBO l-ll/ljaLIJTO OCHOBHa rMaBHMHa € pa3gerieHa Ha
akuMM M BO KOeWTO efeH wunv noseke cogpyxHuum oarobapaaTt HeorpaHM4YeHoO U conngapHo 3a



06BpCKMTE Ha OpPYLITBOTO, CO CUOT CBOj MMOT (KOMMSIEMEHTAPW) U HEKOSKY COAPYKHULM KoM MMaaT
CBOjCTBO Ha aKUMOHEPU M KOW ofroBapaaT A0 M3HOCOT Ha HUBHWUTE BIIOFOBM M KOW HE ofroBapaar 3a
00BpCKUTE Ha APYLUTBOTO (KOMaHAUTOPW).

Mo pedwuHMUMja KOMAHAMTHOTO APYLWITBO CO akuum e MmellaHa, 6actapgHa dgopmMa Ha TpProBcKO
OPYLITBO KOe noceayBa MCTOBPEMEHO €NIEMEHTU TUMUYHM 32 KOMaHAMTHOTO APYLUTBO (4BE KaTeropum
Ha COOPYKHULWN: KOMMIIEMEHTAPU N KOMAHOUTOPW) U 3@ aKUMOHEPCKO APYLITBO (OCHOBHA rraBHUHA
LWITO e nogerneHa Ha akumn). KomaHOMTHOTO ApyLITBO CO akumMm e npeofHa hopma of nepcoHanHuTe
ApywTBa (KOMaHAWTHO APYLUTBO) KOH KanuTasncku ApywTBa (aKunmoHepcKo APYLUTBO).
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