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1.BoBep

LleHTpanHuTe 6aHKkn BO CBETOT, [MABHO Ce HacTaHaTh Ha ABa HauyvMHa:No eBONyTUBEH NaT, Co
npepacHyBahe Ha eaHa koMepLmjanHa 6aHka, BO LieTparnHa 1 Kora o CammnoT NOYETOK Ce OCHOBa CO
nocebeH akT. TunuyeH npumMep 3a NPBMOT HAYMH € HacTaHyBaweTo Ha Banck of England, a 3a BTopuoT
depepanHmoT pesapBeH cuctem Ha CALL, BurncoH, ro notnuiwan aktoT 3a OCHOoBawe Ha T.H.deaepaneH
pe3epBeH akT. [pen popmmnpareTo Ha LeHTpanHaTa 6aHka Bo CA[l, 6aHkapckMoT cuctem oumn
HecpefeH, npocrnegeH co MHory 6aHkpoTcBa. Taa HecpeaeHOCT U KOHdy3urja Bo 6akapCTBOTO ro
gocTturHana ceojot Bpe Bo 1907 roguHa, kora u HajronemuTe ckentuum Bo CAJl ce ybeanne o
notpebata 3a popmupare Ha ueHTpanHa 6aHka.Bo npBuTe rogmMHun o cBoeTo noctoewe, PegepanHmoT
pe3epBeH cycTeM, 6un KpajHoO AeLeHTpanuampaHa nHCTUTyuuja. Bo nutepatypaTa o 10a Bpeme Moxat
[a ce cpeTHaT aBToOpW KoM TBpAAT 3a NOCTOEHE Ha 12, nomarnkKy 1iv noBeke, oAeNHN LeHTpanHu 6aHku,
Jofeka AeHecka MOXe [ia ce kaxe aeka PenepanHUoT LEHTpaneH CUCTEM BO ronema mepa, e



LeHTpanusmMpaHa UHCTUTYLMja, HEe 3aBMUCHO LUTO € CocTaBeH oA 12 penoHanHu degepanHm 6aHku.
LleHTpanusauujaTta ce rnega Bo hakToT WTO TMe 12 6aHkM fejcTByBaaT Kako efHa eguMHCTBEHA
ueHTpanHa 6aHka.Ce pa3bupa, oBaa npomeHa o KpajHO AeHTpanv3npaHa MHCTUTyuuja ,Kakea LITo 6una
BO NOYETOKOT, A0 OOCTa LeHTpeanu3mpaHa UCTUTyLMja, Kakea LITO € AeHeC, He HacTaHana npeky Hoh u
He CO HEKOW CrieKkTakyrnapHu opraHusaumoHu npameHun.Bo opraHmauyona cmucna, ®E[ n geHec ce
coctou of 12 chepepanHu pes3epBHM HaHKM Kako U Ha NoYyeToKoT.[IpoMeHuTe NoBeke ce rnegaar Bo
NPaKkTUYHOTO PYHKLIMOHMpPaHe BO KOe ABaHaeceTe permoHanHu pesepsHu 6aHku noneka ja rydbar mohta
3a cmeTka Ha OgbopoT Ha ryBepHepuTe , Koj AobuBallie BO 3HaYeHE ,3a AeHeC Aa CTaHe , rMaBeH LeHTap
Ha oanydyBareTo Bo OE[.

2. ®E[IEPANEH PESEPBEH CUCTEM

BeylwiHocT denepanHuoT pes3epBeH cucTeM ce coctoun of 12 HeeaHaksu no ronemuHa 6aHku. Nosehe oa
NnofioBUHaTa oA cpeTcBaTa ce KOHLEeHTpupaHu Bo Tpu 6aHkm Bo Hew Yopk ,Lixmnuaro, CaH ®paHumcko, og
Kou Bo (pepepanHata pesepBHa 6aHka Bo Herws YOpK ce KOHLIEHTpUpaHu ,pedyncu ,eqHa YeTBpTuHa of
cuTe cpeacTBa co kou pacnonara ®egepanHunoT pesepBeH cycteM.PenepanHaTa pesepBHa 6aHka of
Hen Yopk nma ogpeneHa cneundumuHa ynora Bo ®E[] koja ja HemaaT ocTaHaTUTe eanHaeceT. Taa
crneumdUYHOCT He NpouneryBa o4 o4 Hej3nHaaTa rorieMuHa, Kako LWTO MOXE Aa ce 3aKiy4vu Ha npB
nornea, Tyky nosehe of HejanHaTa MecTo nonoxoba.MIMeHo, Taa ce Haofa BO CpLETO Ha Ha HajroNemMmnoT
Masap Ha napu 1 BpegHocHU xapTum Bo CA[l. 3apaam Toa, Taa e 3a4ofmkeHa ga rv BpLum cute pabotu
OKOJy KynyBaweTO M NpoAaBat-eTO Ha BpegHocHUTe xapTunsa uen OEL.denepanHute pesepBHn 6aHkm
MMaaT MOLLHE BaXKHWU PyHKUMK: EMUTUpPaaT KHWXHU U KOBaHU Napw, r nosnekysaar of npomMeT
N3NUTEHNTE Napw, BpLwarT ,,KITMPUHT,, Ha N3ganeHnUTe YeKoBW, MM KOHTponupaaT 6aHKMTE BO HUBOTO
paboTerwe 1 AaBaaTt 403BOMa 3a HUBHO PyHKUMoHupare mehy 6aHkute. Mokpaj osue dyHKumK,
denepanHuTe pesepBHU baHkM, UMaaT 3agadva Aa 6uaaTt Bo TECEH KOHTaKT CO CTOMaHCBOTO Ha
TepuTopujaTa LUTO ja NoKpmBaarT,aa rm objacHyBaaT MepKMTe LUTO rv npe3ema oabopoT Ha ryBepHepuTe,
HO MCTOTaka ga rm NnpoeepyBa ePekTUTe WTO ' NpeaM3BUKyBaaT TUE MEPKX, a CO Toa MHMBHATA
onpaBAaHoOCT.
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