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1.Bosen

LlenTpamauTe OaHKU BO CBETOT, IJIaBHO C€ HACTAHATH HAa JIBa HAYMHA:IIO €BOJIYTHBEH IaT, CO
IpepacHyBame Ha eJHa KoMepliijaiHa 0aHka, BO IleTpajiHa U KOTa 0J] CAMHUOT IIOYETOK Ce
OCHOBa co ToceOeH akT. TunuveH nmpuMep 3a MPBUOT HAYHMH € HacTaHyBameTo Ha Banck of
England, a 3a Bropuot ®@enepanuuot pe3apseH cucteM Ha CA/Jl, Buicon, ro moTnuian akToT
3a ocHOBamwe Ha T.H.DenepaneH pesepseH akT. [Ipen hopmupameTo Ha leHTpanHaTa 6aHKa BO
CA/Jl, 6aHKapCKHOT cHCTEM OMJI HECpeieH, POCIIeeH co MHOTY OaHKkpoTcBa. Taa
HECpeACHOCT U KOH(]Y3Hja BO 6aKapCTBOTO TO JOCTHTHAJA CBOjOT BpB BO 1907 roauHa, Kora u
Hajrosiemute ckentuu Bo CA/ ce y6enune o morpebara 3a popmMuparme Ha IIEHTpaIHa
Oanka.Bo mpBuTe TOIMHN 01 CBOETO TTOCTOCHE, DeepaTHUOT pe3EPBEH CyCcTeM, OMII KpajHO
JelieHTpaIu3ipaHa HHCTUTYLIH]ja. Bo nureparypaTa o Toa BpeMe MOXKarT /1a ce CPeTHAT
aBTOpH KOM TBPJAT 3a MOCTOEH-E Ha 12, moMalKy WM MOBEKe, OJICIHU EHTPaIH! OaHKH,
J07ieKa IHeCKa MOKe J1a ce Kaxe Jexa deaepalHuoT EeHTpalieH CUCTEM BO rojieMa Mepa, €
LEHTpaTU3MpaHa UHCTUTYIIM]a, HE 3aBUCHO HITO € cOCTaBeH o] 12 penoHanHu deaepannu
6anku. LlenTpanuzanujara ce raena Bo (akToT mro Tue 12 0aHKM /1ejCTBYBaaT KaKko eaHa
eanHCTBeHa neHTpaitHa 6anka.Ce pa30dupa, oBaa mpoMeHa O] KpajHO ACHTpaIu3upaHa
MHCTUTYLIMja ,KaKBa ITO OMUJIa BO MOYETOKOT, JI0 JOCTa LIEHTpeIn3upaHa UCTUTYIIN]a, KaKBa
LITO € JIeHEC, He HacTaHaJla MpeKy HOh U He cO HEKOM CIIEKTaKyJIapHU OpraHU3alOHU
npamenu.Bo opranusunona cmucna, ®EJ[ u nenec ce cocrou oz 12 denepannu pe3epBHU
0aHKH Kako ¥ Ha moueTokoT.IIpoMeHuTe moBeke ce riaeaaar BO NPakKTUYHOTO
(byHKIMOHHMpamE BO KOE JIBAHACCETE PErMOHATHU Pe3epBHU OAHKHU MOJIeKa ja rydar Mohra 3a
cmeTka Ha O0OpOT Ha TYBEPHEPHUTE , KOj TIOOMBAIIIE BO 3HAYCHC ,3a JICHEC J1a CTaHe , TJIaBeH
LIEHTap Ha oJu1ydyBameTo Bo DE/I.
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2. ®EJIEPAJIEH PE3SEPBEH CUCTEM

BeymocT denepanHIOT pe3epBeH CUCTEM ¢€ COCTOM 01 12 HeeHAKBH 1O ToJIeMUHA OaHKH.
IToBehe o mosoBHHATA 01 CpPETCBaTa ce KOHIEHTPUPAHHU BO TpU OaHKu Bo Hew Yopk
Jxwuiaro, Can @paHmucko, o1 Kou Bo deaepainara pe3epBHa 6anka Bo Hew Yopk ce
KOHLEHTPUPAaHU ,pEUNCH ,e/IHA YETBPTHHA OJ] CUTE CPEJCTBA CO KoM pacnosara OeaepaiHuoT
pesepBeH cycteM.Deepannara pe3epBHa 6anka o Hem Yopk uma onpeneHa cnenuduiina
ynora Bo ®E]/] xoja ja HeMaaT ocTaHaTHTE equHaeceT. Taa crenuduyHOCT He MPOUIIETyBa Ol
0]l HEej3MHaaTa roJieMUHa, Kako IIITO MOXe JIa Ce 3aKJIy4H Ha MpB MOrel, TyKy nmosehe of
Hej3uHaTa MecTo nosoxoa.liMeHo, Taa ce Haola Bo cpiieTo Ha Ha HajroieMuoT [1azap Ha
napu u BpeaHocHu xaptun Bo CAJl. 3apanu Toa, Taa € 3a/10/DKeHA J1a TH BPIIHA CUTE padoTH
OKOJIy KyIIyBalbEeTO U MPOJIaBakE€TO Ha BpenHOCHUTE XapTuusa 1en OEJ[.denepanuure
pe3epBHU OaHKHM MMaaT MOILITHE BaKHU (QyHKIMU: EMUTHpaaT KHUKHU U KOBAaHU Mapu, T
MOBJICKYBAaT OJ1 IPOMET M3JIUTCHUTE TIapH, BPILIAT ,,KIIMPHHT,, HA U3/IaJCHATE YCKOBH, TH
KOHTpOJIUpaaT OaHKUTE BO HUBOTO pabOTEH-E M J1aBaaT 03BOJIa 32 HUBHO (DYHKIIMOHHPAHE
Mmely 6ankure. [Tokpaj oBue dyHKIMM, PeneparHuTe pe3epBHU OAHKH, UMaaT 3a7a4a Jaa
OuaaT BO TeC€H KOHTAKT CO CTOMAHCBOTO Ha TEPUTOPHjaTa MITO ja MOKPUBAAT,1a TH
o0jacHyBaaT MEpKHTE IIITO I'M Ipe3eMa 0JI00pPOT Ha TYBEpPHEPUTE, HO UCTOTAaKa J1a TH
MpoBepyBa e(heKTUTE MITO T'M MPEAU3BUKYBAAT THE MEPKH, a CO TOA MHUBHATA OMPaBJaHOCT.
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